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Course Description:

An important aspect of the trend towards the globalization of markets is that the economies of nations
are becoming increasingly intertwined and inter-dependent. The relevant boundary of market
exchanges is becoming less national and increasingly continental and global. This course examines
the workings of various economies with respect to their decision making mechanisms, resource
endowments, and changing/growing demand for goods and services.

Course Goals/Objectives:

This course has two important goals. The first is to introduce students to the field of comparative
economics, including topics such as the comparison of capitalism and socialism, the study of
socialist economic system, and the economics of transition. The second is to investigate and
evaluate representative economies using the concepts and analytical framework of comparative

economics.

After completing this course, students should:

1. Understand basic concepts and analytical framework of comparative economics.

2. Be able to analyze economic system of representative countries using the framework of
comparative economics.

Students will engage in various types of class activities, such as class participation, group
discussions and presentations.
Topics/Assignments:




The course is divided into two main sections:

i) Economic systems: issues, definitions, comparisons

i) Economic systems in practice

We will explore the themes of the class using a variety of materials: readings, case studies, videos,

and internet source materials. The class will include in-class exercises and homework assignments.

Tentative Course Schedule

Day

Topic

Content/Activities

1

UNIT ONE: Introduction
to the class goals

Introduction of the teachers

Presentation of the syllabus

Explanation of the terms of engagement

Presentation of the teacher’s expectations

Reading assignment for the next session

An introduction to the study of comparative economics
Video 1: https://www.youtube.com/watch?v=3ez10ADR gM
Video 2: http://youtube.com/watch?v=eG-rg7FRn3Q
Handout 1: Comparative Economics

UNIT TWO: Economic
systems —issues,
definitions, comparison

Group discussion on economic systems in the 21st century

Video 1: https://www.youtube.com/watch?v=5xgwYRX19VU

Group discussion on main concepts (based on the video 1).

Video 2: https://www.youtube.com/watch?v=B43YEW?2FvDs
Group discussion on constituent features of an economic system

(based on video 2).
Reading assignment for the next session:
http://www.economist.com/news/leaders/21627620-deflation-euro-

zone-all-too-close-and-extremely-dangerous-worlds-biggest-

economic (Handout 2)

Group discussion on economic problems and economic system
(based on the reading)

Video 1: http://youtube.com/watch?v=uWG -Ehos9w

Group discussion on global economic problems 2017 (based on the

video 1).
Reading assignment for the next session:
http://econc10.bu.edu/economic systems/Lecture notes/Introducti

on/intro_types of ecsys.htm

Group discussion on comparative economic system and classifying
economic systems (based on the reading)

Video 1: Economic system

Video 2: Different types of economic systems




Video 3: Why did some economic systems failed?

Group discussion on failure of economic systems (based on the
readings and videos).

Reading assignment for the next session: Japan and the world

economy.

Group discussion on economic system in Japan (based on the
reading)

Video 1: Amazing facts about Japan
http://youtube.com/watch?v=P5Pwn6JX4eY

Video 2: Economic problems and young people.

Video 3: Debt Problem

Group discussion on economic problems of Japan (based on the

readings and videos).
Reading assignment for the next session: Market mechanism
explained.

Assessment 1: group presentations on economic systems — 10%.

Group discussion on market mechanism and capitalism (based on
the reading)

The theoretical efficiency of market capitalism

Economic institutions of capitalism

Private property, profit motive, price system, freedom of enterprise

Video 1: Price mechanism and decisions:
https://www.youtube.com/watch?v=njTKa-dnJPo

Video 2: Price as rationing mechanism:
https://www.youtube.com/watch?v=IpL28gLymw0

Group discussion on market mechanism (based on the readings
and videos).
Reading assignment for the next session:

Group discussion on the theory and history of Marxism and
Socialism:

Non market mechanism

The historical development and spread of socialist ideology
Institutions of Socialism (based on the reading).

Video 1: Introduction to Marxism:
https://www.youtube.com/watch?v=WO0OGFSUu5UzA
Video 2: Why Marxism does not work?

https://www.youtube.com/watch?v=kNdwXYvQ F8
Video 3: Adam Smith and Karl Marx




10

11

https://www.youtube.com/watch?v=E4YIOyugato

Group discussion on Marxism (based on the readings and videos).
Reading assignment for the next session:

Group discussion on the Command Socialist Central Planning
Institutions of Communism; The collapse of Communism (based on
the reading)

Video 1: Fall of Communism in Europe
https://www.youtube.com/watch?v=6ty4AmrO6EI

Video 2: Revolutions of 1989.

Group discussion on causes and consequences of the fall of

communism in Europe (based on the readings and videos).
Reading assignment for the next session: Basic facts about
capitalism.

Group discussion on capitalism and how to improve it (based on the
reading)

Video 1: History of capitalism (critical view)

Video 2: How to improve capitalism.

Video 3: Is capitalism moral?

Video 4: Why capitalism works?

Group discussion on capitalism (based on the readings and videos).
Reading assignment for the next session

Pre-assessment revision

12

Assignment 2

Assessment 2: Quiz: Multiple-choice questions — 10%

13

14

15

16

17

18

19

20

UNIT THREE:
Economic systems in
practice

The Anglo-Saxon Model of Capitalism: United States
Video 1: History of the USA

Video 2: Capitalism in the USA

Discussion on capitalism in the USA

The European Model: France, Germany, Sweden
Video 1: Modern history of Europe

Video 2: Capitalism and Socialism in Europe
Discussion on capitalism and socialism in Europe

The Asian Model: South Korea, Taiwan, Indonesia

Video 1: Modern history of Asia

Video 2: Capitalism, Communism and Socialism in Asia
Discussion on capitalism, communism and socialism in Asia

The Soviet Command Economy
Video 1: History of Soviet Union
Video 2: Communism in Soviet Union




Discussion on communism in Soviet Union

21 China: Market Socialism?

22 Video 1: https://www.youtube.com/watch?v=21-gCScSk8o
Video 2: http://youtube.com/watch?v=0dNPNpoeeAQ
Video 3: https://www.youtube.com/watch?v=dVTqUWW?7Lpl
Video 4: Why US companies leave China?

Video 5: Ghost cities in China

Video 6: Why Communist China is doing so well?

Group discussion on economic implosion of China (based on the

videos).
23 LDCs: Latin America
24 Video 1: Modern history of Latin America

Video 2: Capitalism, communism and socialism in Latin America
Discussion on capitalism, communism and socialism in Latin

America
25 LDCs: Africa
26 Video 1: Modern history of Africa

Video 2: Capitalism, communism and socialism in Africa
Discussion on capitalism, communism and socialism in Africa

27 Reserved for overdue presentations and unfinished topics.
28 Revision Systematic revision of all topics covered
29 Revision Systematic revision of all topics covered
30 Revision Systematic revision of all topics covered
Finals Final examination (written)

Required Materials:

Students are not required to purchase any specific textbook. Several reading handouts will be
distributed in class at various points during the semester. A properly organized and well-maintained
two-ring notebook is your textbook for this course. It is important that you keep all handouts, exercises,
group tasks, and homework in the notebook. Students are required to bring all of the handouts,
worksheets and readings that the teacher gives to class.

Reference Texts

Schnitzer, M.C. 1994. Comparative Economic Systems. 6th edition, Ohio: South-Western Publishing
Co. Gregory, P.R., & Stuart, R.C. 2004. Comparing Economic Systems in the Twenty-First Century.
7th edition, Ohio: South-Western, Cengage Learning.

Course Policies (Attendance, etc.)

Participation is required at all classes. Students are expected to attend all the classes on time,
participate actively in all class activities and complete all assignments on time. As a criteria to pass




this course, students are required to attend at least 80% of the total class time. If you have four or
more 'unexcused absences' you will be asked to withdraw from the class. All kind of absences must
be presented with concrete documents and will be approved case by case. Problems related to your
class performance should be brought up to the instructor as soon as possible.

An 'unexcused absence' is any absence for which you do not have permission. Medical reasons,
family emergencies and so on are NOT counted as "unexcused absences" and will NOT INFLUENCE
YOUR GRADE.

Class Preparation and Review

Students are expected to spend at least one hour preparing for every hour of lesson, and one hour
reviewing and doing Homework. The reading materials must be read and prepared before class.
Lectures will stress the most important issues addressed in the materials, and may go beyond the
scope of the handouts for certain topics. Therefore, it is important for you to attend class.

Grades and Grading

Assignment 1: Presentation: 10%

Assignment 2: Quiz: multiple-choice questions: 10%

Participation: 10%

Final report: 70%

Attendance as such is not part of the final grade — BUT participation is! Participation means asking
questions, answering questions, and demonstrating the willingness to try to work at a serious level.

Methods of Feedback:

Students receive feedback in few forms.

Feedback on the form and content of the written work is provided within one week from submission
of the written work. This feedback is in a form of comments on their writing and suggestions how to
improve form of presenting their answers and hints on the missing merit content.

Feedback on students’ oral answers is provided ad hoc in the classroom during open discussions.
Feedback on students’ presentations and presentation skills is provided individually during office
hours, in order to avoid embarrassing comments in front of the whole class.

Diploma Policy Objectives:

Work completed in this course helps students achieve the following Diploma Policy objective(s):

1. Advanced thinking skills (comparison, analysis, synthesis, and evaluation) based on critical
thinking (critical and analytic thought)

2. The ability to understand and accept different cultures developed through acquisition of a
broad knowledge and comparison of the cultures of Japan and other nations

3. The ability to identify and solve problems

4. Advanced communicative proficiency in English

5. Proficiency in the use of information technology

Notes:
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I had no idea that
this student was even
enrolled in my class
€that is how
underwhelming this
student’s
performance was!




